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Description of the Book  
The book is unique in its holistic and comprehensive approach, which is sociological, psychological, philosophical and moral, rather than descriptive as most of the books on this subject. The objective of the book is to examine the future of capitalism in a sustainable society in the context of the Great Economic Crisis of 2007-2010, finding a pattern of the Economic Whirl starting in the eighties with damages of billions and incurring in 2008 damages of trillions. The book analyzes contemporary Capitalism, the Crisis and the Whirl, based on Cory's research and books and more than 130 books, 120 videos and thousands of articles and documents on the issues of this book, researching them in a vivid, critical and captivating way. Finally, the book examines the solutions to the crisis of capitalism, corporate governance and conduct, adopted by regulators and business, recommended by eminent professors, writers and tycoons, and advocated by Cory in his books, courses, lectures and articles.  The books calls in question the conduct of corporations, leaders, executives and regulators before and during the Crisis in order to assist the readers in understanding how the business models of the invisible hand, minimal regulation and maximization of profits have a perverse impact on the world economy, society and stakeholders and ultimately – business and profitability. The book encourages the readers to develop their own insights, which could be different from the prevailing neoliberal ideology, and find the right equilibrium between profitability, business ethics, social responsibility, globalization and sustainability, which do not contradict but complement each other in the long run.
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THE FUTURE OF CAPITALISM IN A SUSTAINABLE SOCIETY
Chapter 1: 
Introduction
The book examines the future of capitalism in a sustainable society in the context of the Great Economic Crisis of 2007-2010, finding a pattern of the Economic Whirl starting in the eighties with damages of billions and incurring in 2008 damages of trillions. The book analyzes contemporary capitalism in a critical approach, with its flaws and merits, as viewed by prominent authors and Cory. 
Chapter 2:
The Economic Whirl - from Damages of Billions in the Eighties to Trillions in 2008
The pattern of the Economic Whirl starting in the eighties with damages of billions, increasing in 2008 to damages of trillions. A thorough analysis of the Crisis based on Cory's research and books and more than 130 books, 120 videos and thousands of articles and documents on the issues of this book. The causes of the Crisis and an overview on the key protagonists of the crisis- corporations and executives.
Chapter 3:
The Historical Perspective of Crashes – The Great Crash of 1929 and Napoleon III's France
The recent Economic Whirl starting in the eighties differs from the preceding crashes, bubbles and Ponzi schemes, as the order of magnitude has risen from billions to trillions. However, to put Capitalism and the recent Crisis into context we have to analyze in particular the Great Crash of 1929 and the crashes occurring throughout history and in France during the Second Empire of Napoleon III.
Chapter 4: 
Other People's Money – Den of Thieves, Junk Bonds and Monkey Business
The first wave of the Whirl started with Drexel, the junk bonds and Michael Milken. This chapter analyzes the scandals of the eighties, acquisition of undervalued companies, tearing them apart to the detriment of the stakeholders and owners, use of insider information, jail sentences to Wall Street's Tycoons. The scandals of the eighties as a precursor of the New Economy and of the Crisis of 2008.
Chapter 5: 
Leverage Buyouts: Barbarians at the Gate, the Leverage Buyout of RJR Nabisco 
The duel between American Express/Shearson Lehman backing the CEO of RJR Nabisco, Ross Johnson, and KKR's Henry Kravis over the acquisition of one of the largest American companies – RJR Nabisco, which was undervalued, but became subsequently overvalued. Leverage buyout with junk bonds, greed, extreme leverage, insider information – the well-known recipe of Wall Street.
Chapter 6: 
Unfettered Banking in the Asian & European Context - Barings Bank (UK, Singapore) 
The importance of bank regulation in an Asian and European Context. The collapse of Barings Bank by the irresponsible conduct of its manager in Singapore Nick Leeson. The inadequate control of the Bank's management and auditors. Maximizing Profits brings about inevitably unbridled risk taking and leverage, in the segment of economy which should be the most conservative – banking.

Chapter 7: 
Long-Term Capital Management – 1994-1998 – A Modern Saga of Irresponsible Alchemy
When it was founded in 1994, LTCM was hailed as the most impressive hedge fund in history. Nobel Prize-winning economists and the most successful Wall Street investors were convinced that they have found the magic formula that the alchemists sought for hundreds of years. But the hedge fund suffered catastrophic losses that jeopardized the stability of the financial system – a precursor of the Crisis.

Chapter 8: 
The Crises in the Economies of East Asia, Russia and Latin America and the American Context
The Neo liberal and market economy hazards that brought the crises in the economies of East Asia, the former Eastern Block and Latin America, the collapse of the Russian and Argentinean economies, the heavy toll of unbridled globalization on the emerging economies, globalization and its discontents, all that in the American Context of the American Bubbles of the dot-com and corporate scandals. 
Chapter 9: 
The Dot-Com Bubble Burst – 1995-2001
On March 10, 2000, the Bubble of the Dot-Com reached its climax with the Nasdaq peaking at 5,132. During this bubble, Western stock markets saw their value increase rapidly from growth in the new Internet sector and related fields, in practical terms, most of the high tech segment, and marked by the founding (and sometimes spectacular failure) of a group of new Internet-based dot-com companies.
Chapter 10: 
The Corporate Scandals of 2001- 2003: The Enron Case
The Enron scandal on the Internet, press, films, books and research. An analysis of the largest bankruptcy ever (until then) in December 2001, with fraud, use of insider information, lack of transparency and integrity of the executives. The Sarbanes-Oxley Act enacted after Enron. Enron through the prism of Lehman Brothers, Bernie Madoff, AIG, and the Great Economic Crisis.
Chapter 11:
The Collapse of Bear Stearns, Precursor of the Crisis
Analysis of the fall of Bear Stearns, a precursor of the Crisis, in March 2008, and the incredible panic of the first stages of the financial meltdown. Subsequently, the seemingly invincible Wall Street money machine came crashing down. The brutal battles for power, the deadly combination of greed, explaining how the company leaders ignored the danger lurking in the huge positions in toxic assets.
Chapter 12:
Not Too Big to Fail – The Bankruptcy of Lehman Brothers
Debate on the issues of responsibility of executives, excessive leverage, other people's money, reckless addiction to growth at all cost and all risk, illustrated in the case of the largest bankruptcy ever – the bankruptcy of Lehman Brothers, whose arrogant managers thought that they were too big to fail, but the regulators decided that they were unable or unwilling to rescue the failing investment bank.
Chapter 13:
Bernie Madoff – The Wall Street Guru
On December 11, 2008, Bernard Madoff, 70, a former Nasdaq chairman and a respected figure on Wall Street for 40 years was charged with having perpetrated a mammoth Ponzi scheme, becoming the new face of fraud on Wall Street. Victims have lost as much as $65 billion and Madoff was sentenced to 150 years in prison. Madoff, the Guru of Wall Street, has become the symbol of Wall Street.
Chapter 14:
Regulation, Inefficient and Efficient Ways Attempting to Overcome the Economic Whirl
The Great Economic Crisis of 2007-2010 proved that the vehicles that were devised to prevent such major crises as the Corporate Scandals of the 2000s and the Junk-Bond Market Collapse of the 1980s are not efficient. Regulators and prominent Economists such as Nouriel Roubini, Henry Paulson, Klaus Schwab and others devised ways to overcome the crisis which are examined in the book.
Chapter 15:
Speculation, Hedge Funds, Derivatives and the Crashes – George Soros & John Paulson

George Soros proposes a new paradigm: Financial markets never reflect the underlying reality accurately, thus occasionally affecting the fundamentals that market prices are supposed to reflect. John Paulson figured out how to short the market during the Crash of 2008 and gained billions on the subprime implosion. Ethical and Economic repercussions of speculation, hedge funds and derivatives.
Chapter 16:
Joseph Stiglitz, the Prophet of the Third Way Between Neoliberals and Socialists
Nobel Prize winning Stiglitz explains in an academic, clear and concise language how the world economy works, and offers an agenda of inventive solutions to our most pressing economic, social, and environmental challenges, with a moral sensitivity required to ensure a just and sustainable world. Stiglitz suggests ways to make globalization and world economy work, in an Aristotelian Third Way.
Chapter 17:

Naomi Klein, the Fiercest Critic of Unfettered Capitalism and Globalization
Klein challenges the victory of Milton Friedman's free-market economics, and shows how neo liberals harnessed terrible shocks and violence to implement their radical policies. Klein provides a rich description of the political machinations required to force unsocial economic policies with a heavy toll on the world economy, in the third, second and now the first world as well, and most of all – the US.
Chapter 18:
The Black Swan and Irrational Economics – Nassim Taleb and Daniel Kahneman
For Nassim Taleb, black swans underlie almost everything about our world, and most of all in the stock exchange. A black swan, like the Crisis of 2008, is a highly improbable event, but as it carries a massive impact we have to take it into account. Kahneman, Nobel prize winner, has started a new perspective on the traditional economics, rejecting traditional economic assumptions of rationality.
Chapter 19:
Business Ethics - The Warren Buffett and Berkshire Hathaway Model
Not all financial tycoons are Lehman's Dick Fuld, Drexel's Michael Milken or Bernie Madoff. Warren Buffett is an excellent example of a tycoon, controlling Berkshire Hathaway with integrity, taking into consideration the interests of the stakeholders, with a humane approach to business, while still becoming a billionaire. Recently, he decided to donate most of his fortune to the community. 
Chapter 20:
Sustainability – a Precondition of Recovery for the Ailing Economy after the Crisis

Al Gore, Paul Hawken, Thomas Friedman and others describe the need for a green revolution. Global warming, the stunning rise of middle classes all over the world, and rapid population growth have converged in a way that could endanger our planet. Friedman devises efficient methods to meet the challenges of ecology, as we are in the wrong track and need a course correction in modern capitalism.

Chapter 21:
Corporate Social Responsibility, Ben & Jerry's, Muhammad Yunus and Grameen Bank Models, Social Business and the Future of Capitalism, Grameen Danone, a Humane Form of Capitalism 
Ben & Jerry's, which was founded by Ben Cohen and Jerry Greenfield, contributes 7.5% of its pretax profits to the communities of Vermont. They believe that the values contribute to profits not less than performance. Muhammad Yunus innovated strategies for lending microloans with Grameen Bank to the poor, helping millions to live better lives, while being solidly profitable with 99% repayment rate.
Chapter 22:
Michael Moore - The End of Capitalism or a New Beginning?
Since the eighties we witnessed an exuberant capitalism taking over with neo liberal regimes in the US and in the UK, the Soviet Empire collapsed, China and the Eastern Block adopted capitalism, this was the end of history, or a new beginning? However, after witnessing the Economic Whirl culminating in the Crisis of 2008, Michael Moore believes that this is the end of capitalism as we know it.
Chapter 23:
New Vehicles to Overcome the Crisis of Capitalism
New Vehicles to overcome the crisis of capitalism designed by Jacques Cory: The Institute of Ethics, The Supervision Board, Ethical Screening, Ethical Strategic Planning, The Principles of Business and Ethics in the Economic World Towards 2020, The Laws of Wrongdoing to Minority Shareholders in Unethical Companies, The Prerequisites for and Ethical and Profitable Company.
Chapter 24:
Conclusion    

What are the lessons for the future? Can you be a successful businessman while remaining ethical? The model of "subprime mortgages" in the film "It's a Wonderful Life" is relevant today as in 1946. A revolution in the approach of businessmen, regulators and academics towards capitalism is needed in order to find a new balance between profitability, leverage, transparency, ethics and sustainability.  
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